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£799 x 0.21 = £167.79
£799 ­ £167.79 = £631.21

£168.99 ÷ 3 = £56.33

£168.99 ­ £56.33 = £112.66



Past Paper Model Solutions ­ SPECIMEN

4

May 13, 2014

2 + 3 = 5 shares
1 share = £720 ÷ 5 = £144
£144 x 3 = £432

Lily pays £432
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$124 ÷ $1.99 = £62.3115577889

£62.3115577889

less than 5

Cost in pounds is £62.31
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Step 1: Convert the interest rate % to a decimal 1.73% ÷ 100 = 0.0173

Step 2: Check you can calculate the interest payment given in the table

£1200 x 0.0173 = £20.76 Yes! This matches the 
value in the table!

Step 3: Calculate the next interest payment

£1220.76 x 0.0173 = £21.119148

= £21.12  (nearest penny)

21.12

Step 4: Add next interest payment to starting value

£1220.76 + £21.12 = £1241.88

1241.88

1241.88

Step 5: Final value becomes next starting value

Step 6: Repeat from Step 3 until done!

£1241.88 x 0.0173 = £21.484524

= £21.48 

21.48

£1241.88 + £21.48 = £1263.36

1263.36
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18

29

19.5

20

12

12

18
x 100% = 66.7% (1dp)

66.7

In these questions ALWAYS divide by the PERCENTAGE OF amount 
to calculate your percentage (even if you get a % greater than 100% 
- it can happen!)

20.5

29
x 100% = 70.7% (1dp)

14

19.5
x 100% = 71.8% (1dp)

13.5

20
x 100% = 67.5% (1dp)

8

12
x 100% = 66.7% (1dp)

66.7

70.7

71.8

67.5
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Step 1: Calculate ANNUAL INCOME
£3780 x 12 = £45,360

Step 2: Take off TAX ALLOWANCE
£45,360 ­ £5225 = £40,135

Taxable Income = £40,135
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Taxable Income = £40,135
Basic Rate Tax Paid = £35,200 x 0.2 = £7040

Income ABOVE Basic Rate Tax Threshold 

                                          = £40,135 ­ £35,200 
  = £4935

Higher Rate Tax Paid = £4935 x 0.4 = £1974

TOTAL Tax Paid = £7040 + £1974 = £9014
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£119.63 x 12 x 5 = £7177.80

£7177.80 - £4950 = £2227.80

£98.28 x 12 x 5 = £5896.80
£5896.80 - £5000 = £896.80
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£2227.80 - £896.80 = £1331
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Upper bound of price for 1 jumper = £3.49

Upper bound of price for 2 jumpers 

                        = £3.49 x 2 = £6.98
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2007

2005

137,550

Year Percentage Tickets

122.8%

100%

In this REVERSE PERCENTAGE question you need to recognise that the 
number of tickets sold in 2007 is 122.8% of the tickets sold in 2005. 
Once you understand that, the rest is easy!

?

1% of 2005 tickets = 137,550 ÷ 122.8 = 1120.114006

100% of 2005 tickets = 1120.114006 x 100

                                    = 112011 (to nearest ticket)
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£100 + £100 = £200

£100 + (0.2 x £100) = £120

change        

original

80

200

change in price = £200 - £120 = £80

=              = 0.4

0.4 as a percentage is 40%
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P = £8000 x 1.0027
(12 x 1)

= £8263.083973

= £8263.08

£263.08

£8000
x 100% = 3.2885% = 3.29%
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